
Date: Feb. 13, 2024


To: The World Service Board of Families Anonymous


From: Financial Oversight Committee


Re: Fiscal Year 2023 Review of FA’s Financial Statements & Accountant’s Report


We have reviewed certain financial records of Families Anonymous (FA) over the past 
year as well as FA’s Balance Sheet Statement as of April 30, 2023 and the Profit and Loss 
Statement for the year ended April 30, 2023.  Our review highlights increases and 
decreases in accounts that materially contributed to changes in FY 2023 assets, 
liabilities, revenues, cost of sales and expenses.


 ANNUAL REVIEW


Profit and Loss Statements (attached)


The following is a comparative analysis of FA’s Profit and Loss Statement for the 12 
months ended April 30, 2023 (FY 2023) and April 30, 2022 (FY 2022).


Income (Revenue): Total Revenue: FY 2023 - $91,208, FY 2022 $100,089.  Comparing 
FY 2023 to FY 2022, total revenue declined by $8,881, a 9% decrease.


The year-over-year decline in Total Revenue was primarily due to three reasons:


- The Paycheck Protection Program (PPP) passed by Congress as part of the Cares 
Act authorized forgivable loans to small businesses and nonprofits.  A PPP Loan 
received during FY 2021 in the amount of $10,072 was forgiven during FY 2022 
and recognized as PPP Loan Forgiveness income in the amount of $10,072 in FY 
2022.  This concluded activity associated with the program; no related activity 
took place in FY 2023.


- Literature Sales were $3,623 (12%) lower than the prior year. The volume of units 
sold declined by 27%, offset by price increases effective near the end of FY 2022, 
bringing the net change year-over-year to a 12% decline.


- Offsetting the prior two items are Donations that exceeded the prior year by 
$6,404 (13%) primarily due to contributions raised by the virtual convention 
($5,910) hosted by the World Service Office in 2023. No convention was held in 
FY 2022.


 


Cost of Goods Sold:  Total Cost of Goods Sold: FY 2023 - $6,907, FY 2022 - $9,449. 
Comparing FY 2023 with FY 2022, cost of goods sold declined by 27% or $2,542.


Expenses: Total Expenses: FY 2023 - $93,186, FY 2022 - $90,891.  When comparing FY 
2023 to FY 2022, total expenses increased by 3% or $2,295.


Net Income (Loss): Net Loss FY 2023 - $8,886, Net Loss FY 2022 - $251. Factors 
significantly contributing to this unfavorable change ($8,635 greater loss) in comparing 
FY 2023 to the prior year are highlighted in the above discussion of revenue.




 


Balance Sheet (attached)


The following is a comparative analytical review of FA’s Balance Sheets at April 30, 2023 
(FY 2023) and April 30, 2022 (FY2022).


Assets:  Total Assets: FY 2023 - $131,713, FY 2022 - $140,536


- Comparing the FY 2023 and FY 2022 year-end amounts, combined checking and 
savings account balances decreased by $5,465 (4%).


- Literature inventories declined by $3,597 (24%) comparing the respective year-
end amounts. The change is due to the quantity of Today a Better Way on hand at 
the end of each year. This title, one of the highest dollar value inventory items, is 
restocked in bulk approximately every three years. Stock on hand at the end of FY 
2023 was nearly depleted. 


Liabilities: Total Liabilities: FY 2023 - $3,215, FY 2022 - $3,152


Outside Accountant’s Report (Balance Sheet & Income Statement) (attached) 


Income Statement:


FY 2023 – Revenues $91,208 Cost of Sales $6,907, Expenses $93,186 and Net Loss 
$8,885.  The outside accountant’s Income Statements reconciles to FA’s Profit and Loss 
Statement and general ledger accounts for both fiscal periods.


Balance Sheet:


FY 2023 – Total Assets $131,713, Liabilities $3,215, and Unrestricted net assets 
$128,498.  The outside accountant’s Balance Sheet reconciles to FA’s Balance Sheet 
Statement and general ledger accounts for both fiscal periods.


The Oversight Committee recommends the acceptance of the outside Accountant’s 
Report and its release to the fellowship.


Yours truly,


Chris Z.

Chairperson – Financial Oversight Committee


ATTACHED:	

- FA’s Balance Sheets at April 30, 2023 & April 30, 2022.

- FA’s Profit & Loss Statements – 12 months year ended April 30, 2023 and April 30, 

2022.

- Outside Accountant’s Report – Kevin Currid & Associates, Inc. Letter, and compiled 

Balance Sheet at April 30, 2023 & 2022, and Income Statements for the 12 months 
years ended April 30, 2023 and April 30, 2022.








Kevin Currid & Associates, Inc. 
328 Carpenter Drive 
Palatine, IL 60067 
Tel. (847) 502-6604     Fax (847) 574-7588 

To the Board of Directors of Families Anonymous, Inc. 
Des Plaines, IL  

Management is responsible for the accompanying financial statements of Families 
Anonymous, Inc. which comprise the balance sheets as of April 30, 2023 and 2022 and 
the related statements of income for the years then ended. We have performed the 
compilation in accordance with Statements on Standards for Accounting and Review 
Services promulgated by the Accounting and Review Services Committee of the AICPA. 
We did not audit or review the financial statements nor were we required to perform any 
procedures to verify the accuracy or completeness of the information provided by 
management. We do not express an opinion, a conclusion, nor provide any assurance on 
these financial statements.  

Management has elected to omit substantially all the disclosures and the display of 
comprehensive income required by accounting principles generally accepted in the 
United States of America. If the omitted disclosures and the display of comprehensive 
income were included in the financial statements, they might influence the user’s 
conclusions about the company’s financial position, results of operations, and cash flows. 
Accordingly, the financial statements are not designed for those who are not informed 
about such matters. 

KEVIN CURRID & ASSOCIATES, INC. 

Kevin Currid & Associates, Inc. 

May 19, 2023 






